Metalmart, Inc.


CREDIT APPLICATION

Application for Credit ( Authorization for release of information ( Continuing Guaranty

Date: ___________     Company Name ______________________________________________________________________

Address _________________________________________City: __________________________State:_____ Zip __________

Telephone _______________________ Fax ____________________ http://www.______________D&B_________________ 

Owner’s Name __________________________________________________________ SS#___________________________  

Home Address_________________________________________________________________________________________

  (  Corp    ( Proprietorship ( Partnership     State _________________ Year Established  _________________________ 

Bank Name ____________________________ Branch__________________________Acct # ________________________

Bank Phone ____________________________ Contact_______________________________________________________

TRADE REFERENCES:

__________Company Name _______Address_____________________________Phone_______________Fax#__________
1.____________________________________________________________________________________________________

2.____________________________________________________________________________________________________

3.____________________________________________________________________________________________________

4.____________________________________________________________________________________________________

IN MAKING THIS APPLICATION FOR CREDIT, WE AUTHORIZE OUR BANK AND TRADE REFERENCES TO FURNISH METALMART, INC. WITH THE INFORMATION RELATING TO OUR FINANCIAL RELATIONSHIP WITH THEM.  WE HEREBY HOLD THEM HARMLESS FOR ANY INFORMATION THEY SO PROVIDED. A COPY OR FAX COPY OF THIS AUTHORIZATION BEING AS VALID AS THE ORIGINAL IN MAKING THIS APPLICATION, WE ACKNOWLEDGE AND AGREE TO PERFORM TO THE METALMART, INC., TERMS OF SALE, AND FURTHER AGREE THAT SUCH TERMS OF SALE ARE NOT CHANGED BY ANY NOTE TO THE CONTRARY TO ANY PURCHASE ORDER OR OTHER COMMUNICATION.

TERMS OF SALE ARE NET 30 DAYS FROM INVOICE DATE. IN THE EVENT OF NON-PAYMENT PER TERMS. WE AGREE TO PAY INTEREST AT THE RATE OF 1-1/2% PER MONTH (18%ANNUAL), UNTIL PAID. WE ACKNOLEDGE THAT METALMART, INC. WILL WITHHOLD SHIPMENTS ON ANY ACCOUNT OVER 60 DAYS DUE. __________________________________________________________________________________________________________________________

CONTINUING GUARANTY

I/WE FOR AND IN CONSIDERATION OF YOUR EXTENDING CREDIT AT MY/OUR REQUEST TO: _________________________________________

(HEREINAFTER REFERRED TO AS THE “ COMPANY”), HEREBY PERSONALLY GUARANTEE TO YOU THE PAYMENT OF ANY OBLIGATION OF THE COMPANY AND I/WE HEREBY AGREE TO BIND MYSELF/OURSELVES TO PAY YOU ON DEMAND ANY SUM WHICH MAY BECOME DUE TO YOU BY THE COMPANY, INCLUDING ATTORNEY’S FEES. IT IS UNDERSTOOD THAT THIS GUARANTY SHALL BE A CONTINUING AND IRREVOCABLE GUARANTY AND INDEMNITY FOR SUCH INDEBTEDNESS OF THE COMPANY. I/WE DO HEREBY WAIVE NOTICE OF DEFAULT, NONPAYMENT AND NOTICE THEREOF AND CONSENT TO ANY MODIFICATION OR RENEWAL OF THE CREDIT AGREEMENT HEREBY GUARANTEED.

Executed this________________________________ Day of_______________, 20_________

GUARANTORS:

Signature_______________________________________________ Print Name & Title_______________________________________________________

Signature_______________________________________________ Print Name & Title_______________________________________________________

Witness________________________________________________ Print Name _____________________________________________________________

Address___________________________________________________________________ Phone_____________________________________________

12225 COAST DRIVE

WHITTIER, CA  90601

PHONE: (562) 692-9081

FAX: (562) 699-6868

